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Theoretical Analysis of Global Industrial Chain Reform in the Context of Digital Trade

LIU Hong-kui' & ZHAO Wen-xia’ & DENG Qu-heng'
(1.Chinese Academy of Social Sciences, Institute of Economics, Beijing, 100836; 2.Tianjin Academy of
Social Sciences, Institute of Urban Economics, Tianjin, 300191)

Abstract: The popularity of digital trade and digital technology does not only reduce the cost of traditional
trade, but also makes more and more services available for global trade and global production division, which
has become a new driving force and driving factor for the development of global industrial chain. Then, how to
understand the reform and direction of Global Industrial Chain under digital trade from a theoretical perspective
is put forward. From the perspective of transaction cost, digital trade, as a new transaction technology, does not
only greatly reduce the traditional spatial physical cost, but also significantly reduces the degree of incomplete
information and information asymmetry. The deep embedding of digital services into Global Industrial Chain
also reduces the corresponding management and organization costs, and gives birth to the Global Industrial
Chain division of digital products. From the perspective of comparative advantage, data and digital technology
have become new production factors of Global Industrial Chain. The comparative advantages of countries
and enterprises are facing reconstruction, which has caused changes in the distribution pattern of national and
enterprise interests. From the perspective of platform economy, various platforms under digital trade form virtual
agglomeration, creating a larger scale effect and network effect. The platform can also provide many modern
services and create great value, but it may also lead to polarization of market participants. From the perspective of
global industrial chain governance, digital trade and digital technology have become important ways to organize
and manage Global Industrial Chain. The traditional international trade rules are no longer applicable, which may
promote the establishment of new rules of digital trade.

Keywords: Digital Trade,Global Industrial Chain, Global Value Chain, Transaction Cost, Comparative Advantage,
Platform Economy
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